
Annexure ‘Z’
Facility Communication letter
(BO letter Head)
No.                








 Date:  
    


Name & Address of the chief Promoter

Sir,

Sub:- Communication for a facility allowed under Line of Credit  –Reg.


Ref:- (1) Sanction letter  vide  KFC/---/----dt-----
                     (2) Your request   dated ........ 

1. We are pleased to include the work as specified (a) below within the Line of Credit sanctioned as per reference (1) above and also based on (b) below on your request as per ref (2) above, for considering disbursement within LoC sanctioned, subject to availability of security and complying other formalities as required by the Corporation.

(a) Details of new facility allowed now:
	Name of facility now allowed
	

	Amount allowed now under above facility
	Rs… lakhs(subject to Maximum  LoC sanctioned)

	Name of  work
	

	Repayment schedule
	

	Rate of interest(subject to revision)
	

	Processing fee to be remitted
	

	Special Conditions if any
	


(b)Details of existing limit:
	Total limit sanctioned
	

	Date of sanction
	

	B/O in the limit
	

	Loan agreement date
	

	Next renewal due date
	

	Next re-sanction date
	


2. The loan will be secured by hypothecation of bills/equipments/vehicles, pledge   of  Promissory note/power of attorney/ counter guarantee/ receivables, etc in addition to charge over the existing assets mortgaged with the Corporation and the personal guarantee of all promoters as well as co-obligants  already  executed based on the  LOC sanctioned  as per   ref (1) above
3. This Communication and its acceptance by chief promoter forms the part of loan agreement, hypothecation, personal guarantee etc already executed based on the LOC sanctioned as per ref (1) above



       
                                        Yours faithfully,

Chief Manager

